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June 13, 2017 
 
Subject:  Leasing Restrictions Amendments 
 
Dear Unit Owner, 
 
It has been nearly five years since we made our first appeal to the owners to implement some 
leasing restrictions.  Over the past year as the market has improved we have seen more sales of 
the units to owners that are residing at Old Colony and not leasing their units.  Based upon the 
current real estate market conditions and the number of rentals that are currently occurring at Old 
Colony Townhouses, we, the Board of Trustees, recommend that our condominium documents 
be amended to include leasing restrictions.  The leasing amendment is attached for your 
consideration and review.  The amendment will require unit owner approval of 75% or greater in 
order to implement the restriction.   
 
In brief summary, the amendment would prevent someone from purchasing a unit in a “down 
market” or “short sale” to just lease it.  They would be required to own it for one year prior to 
being able to rent it; subject to availability.  In addition, we would be imposing a leasing 
restriction for allowing no more than 20% of the units (14 total) to be leased at any given time.  
Currently, there are 12 units that are leased.  We also want to clearly state the leasing policy for 
those units that are rented.  There are hardship and foreclosure provisions in the event that any 
unit owner would require them. 
 
We feel that this amendment would be in the best interest of the Association.  We encourage 
resident ownership to assist with maintaining owner- occupancy limits imposed in the secondary 
mortgage market.  We also want to maintain the stability in the community with owner 
occupants committed to preserving values. 
 
Attached is the proposed amendment.  We ask that you review and approve/disapprove on the 
form provided and send back in the enclosed pre-paid envelope. 
 
If you should have any questions or would like further explanation or discussion, please contact 
us. 
 
Thank you for your prompt attention to this matter 
 
 
Sincerely, 
Old Colony Condominium Board of Trustees 
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                  Old Colony Townhouse Condominium Trust 
70-80 Broadway 
North Attleboro, MA 02763     
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        http://www.oldcolonycondo.com 

 
 
 
I, the undersigned, being a current owner of unit number __________ in the 
Old Colony Townhouse Condominium, 70-80 Broadway, North Attleboro, MA and 
having an ownership percentage interest of 1.470588% in the Condominium Master Deed  
 
        ______________APPROVE / _____________DO NOT APPROVE    (check one)   
 
the attached amendment to the bylaws of the Old Colony Condominium Master Deed 
for leasing restrictions. 
 
 
 
 
Signed__________________________________________Date____________ 
 
 
Signed__________________________________________Date____________ 
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